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Medicare vs Medicaid. 
Recently, a hospital CFO commented: ‘We need to continue to address our scope of services as the aging of America occurs with a huge increase in Medicaid patients.”  Oops, Medicare is the insurance plan for people over 65.  To add to the potential confusion, they both even sound alike.   Ever heard someone trying to ‘guess’ which is which?  Let’s see if we can clarify and simplify.
Medicare:


Medicare was created in 1965 to provide healthcare coverage for people 65 and over.  It is also cover some disabled and end-stage renal disease patients.  It is funded thru taxation on earnings for Part A/in-hospital & skilled nursing care and monthly premiums for Part B/doctor visits, outpatient hospital care and DME.  Part D/prescription drugs was added in 2006 with a monthly premium.  There is no long-term care, defined as long term placement or residing in a nursing home, available thru Medicare. Being retired is not required to be eligible for Medicare.  As each person turns 65, a decision to leave their commercial plan and move to Medicare should be evaluated. Compare all the out-of-pocket expenses with Medicare A,B,D  vs.  the commercial plan as choices exist when turning 65 and then again during the normal open enrollment period.  
Medicaid:


Medicaid is a federal and state program that helps with healthcare costs for some people with limited income and resources. Medicaid also can cover services not covered by Medicare -specifically nursing home care and personal care services.  There are people who are eligible for Medicare and then low-income assistance thru Medicaid – referred to as Dual coverage.  Other coverage can include low-income adults, children, pregnant women, and people with disabilities. Each state has different rules for eligibility including the scope of services.  
The Health Insurance Association of America describes Medicaid as “a government insurance program for persons of all ages whose income and resources are insufficient to pay for health care.”

Medicare vs Medicaid. Medicare is the healthcare benefit for people 65 and over.  Medicaid is healthcare assistance for income-eligible individuals of any age.  Hope this helps the next time you think – which is which?   (Good news:  We will teach both of these topics during the Nov bootcamp!  Come and join us!)


HOT UPDATE:  We have a date for “The Medicare 101, Social Security Benefits and Assistance for Senior Boot Camp”.   Sat, Nov 20th.  8:30 am –12:30 pm    CSI Fine Arts building.  All the fun related topics will be included and open to all ages.  More to come but save the date!   Our community outreach is back!  Masks will be available. Fingers crossed for a healthy fall!

All historic articles and training material are available on the Patient Financial Navigator Foundation’s webpage: PFNFinc.com.   The Foundation is an Idaho-based, family foundation formed in 2017.  208 423 9036 for more information. (Do you have a topic for Healthcare Buzz?  Send it to daylee1@mindspring.com.  Thanks!)
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